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Partner Eugene Park, who recently joined our Business Restructuring and
Reorganization and our Liability Management and Special Situations Practice Groups in
New York, spoke with Global Restructuring Review (subscription required) about his
career in distressed financing and restructuring, some of his high-profile cases in the retail,
oil and gas, and automotive industries, and the growth in client demand for liability
management exercises (LMEs). “With the growth of LMEs,” Eugene told GRR, “we're
seeing an erosion of borders in the distressed financing space, and | believe LMEs are
only going to continue to be an important tool for creditors.” Eugene added that he has
seen a pickup of LME transactions across Europe (particularly in France, the U.K., and
Germany) and that traditional lines have become blurred, with U.S. investors now looking
to European credit as an investment opportunity. “There has never been a more exciting
time to be practicing law in this space,” he said.
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