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IRB-BRASIL RESSEGUROS S.A.
Publicly-Held Company
Corporate Taxpayer's ID (CNPJ) n° 33.376.989/0001-91
Company Registry (NIRE) n® 33.3.0030917-9

SUMMARY OF MINUTES OF IRB-BRASIL RESSEGUROS S.A. 3182 EXTRAORDINARY BOARD OF
DIRECTORS MEETING

Date, Time and Location: On the 19th day of April 2023, at 5:00 p.m., the Board of Directors of IRB-Brasil
Resseguros S.A. (“IRB Brasil RE” or “Company”) met, exceptionally, by videoconference, with the
participation of the Directors: Anténio Céssio dos Santos, as the Chairman of the Board of Directors,
Antonio Francisco de Lima Neto, Bruno Camara Soter da Silveira, Cibele Castro, Henrique José Fernandes
Luz, Israel Aron Zylberman, lvan Gongalves Passos. As guests, representing the Statutory Board, were
present the Chief Executive Officer, Chief Finance Officer and Investor Relations (“CEQ”) Marcos Pessbda
de Queiroz Falcao; the Underwriting Officer, Hugo Daniel Castillo Irigoyen; the Technical and Operations
Officer, Wilson Toneto; the Legal Governance and Facilities Officer ("Legal VP"), Carlos André Guerra
Barreiros, as well as the Internal Controls, Risks and Compliance Executive Officer, Thais Ricarte Peters.
The meeting also had the presence of Luiz Antonio de Sampaio Campos, representative of BMA
Advogados law firm, and Bernardo Netto Arruda, Company's Corporate Legal Manager and, as the

corporate secretary, Daniela Tavares.

Notice: Waived due to the presence of all members of the Board of Directors, in accordance with article

22, 8§ 4 of the Company's Bylaws.

Subject for Deliberation:

Proposal for the Signing of Settlement Agreements with North-american Authorities:

The CEO, along with the Legal VP and Corporate Legal Manager, informed the members of the Board of
Directors that the Company, through the law firm Hogan Lovells LLP, received on April 12th and 14th, 2023,
the new drafts of the settlement agreements sent by the Department of Justice of the United States of
America ("DoJ") and the Securities and Exchange Commission of the United States of America ("SEC"),
respectively, which present the same terms and conditions proposed in early January 2023, having only
added the following new obligations to the Company:

O] Inclusion of the obligation for the Company to open an escrow account ("Escrow Account™)

and deposit the amount of USD 5 million, within 10 business days from the date of the
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signing of the settlement agreement with the DOJ, aimed at compensating shareholders
of the Company who sold shares on March 4%, 2020; and

(ii) Submission to the DoJ of three candidates to be the Administrator of the Escrow Account,
within 20 business days from the date of the settlement agreement with the
aforementioned North-American authority, who will advise the DoJ's Fraud Section and
follow the guidance of the said North-American authority for the release of compensation
amounts to each shareholder who sold shares on March 4th, 2020 and, who submits their

request within the deadline to be granted by the DOJ.

Resolution: After presentation by the Board of Executive Officers regarding the new additional obligations
requested by the DOJ and SEC to be complied with by the Company, as well as the analysis and opinions
presented by three specialized law firms, one North-American (Hogan Lovells US LLP) and two Brazilian
(BMA Advogados e Machado Meyer Advogados) regarding the new draft settlement agreements sent by
the referred North-American authorities, in addition to clarifications provided by members of the Board of

Executive Officers and the Company's Corporate Legal Manager, the Board of Directors unanimously

approved (a) the signing of the non-prosecution agreement between the Company and the DOJ; as well

as (b) the signing of a specific settlement agreement between the Company and SEC.

Closing: By unanimous vote of those present, it was authorized the drawing up of this minutes in summary
form. With nothing further to discuss, the meeting was finalized, and the minutes have been drawn up, read,
found to be in accordance, and signed by the present board members.

| certify that the above text was taken from the minutes of the 318th Extraordinary Meeting of the Board of
Directors of IRB-Brasil Resseguros S.A, held on April 19th, 2023.

Rio de Janeiro, April 19th, 2023.
Daniela Tosta Campelo Tavares
Corporate Secretary
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